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Study Tips 

This product will provide you with questions and answers carefully compiled and written by our Expert 
Senior Certified Staff.  Our practice questions are designed to help you learn the concepts behind the 
questions rather than be a strict memorization tool. 
 

Please Read Carefully 
Important Note: 

Repeated readings of our Pass-Guaranteed.com Practice Exam will increase your comprehension. We 
constantly add to and update our Practice Exams with new questions, answers and explanations, so check 
that you have the latest version of this Practice Exam before you take your exam. 
 
For security purposes, each PDF file is encrypted with a unique serial number associated 
With your Pass-Guaranteed.com account information. In accordance with International 
Copyright Law, Pass-Guaranteed.com reserves the right to take legal action against you should we find 
copies of this PDF file distributed to other parties. 
 
Update Notifications (Latest Version) 
 
We are constantly reviewing our products.  New material is added and old material is revised.  Free Updates 
are available for 180 days after purchase.  If you purchased a bundle, you will have Free Updates for 1 
YEAR!  
 
You can signup to our newsletter for instant notification whenever an update is released by becoming a Pass-
Guaranteed.com member at: http://www.pass-guaranteed.com/log.htm
 

  

By becoming a Pass-Guaranteed.com member, you also get a chance to win a FREE Practice Exam of your 
choosing.  We give away 3 Pass-Guaranteed.com Practice Exams every week to 3 lucky winners. 
 
Pass-Guaranteed.com Product Specials 
 
Pass-Guaranteed.com Custom Bundle Requests, cover all Pass-Guaranteed.com Products!!!  You can visit 
our Special Bundle Discounts from Pass-Guaranteed.com or make your own Custom Bundle Request with 
Pass-Guaranteed.com here: 
 

http://www.pass-guaranteed.com/bundles.htm  

Pass-Guaranteed.com Custom Bundle Request Form let’s you create your own Bundle Of Products!!! You 
can select and group any of our products for your Custom Bundle and we will give you up to a 50% Discount 
on your Custom Bundle Package. This includes our Practice Test Questions, Online Course Tutorials, Study 
Guides, Lab Scenarios and our Certified Online Instructor service.   
 
Please visit: http://www.pass-guaranteed.com/custom-request.htm If you would like to purchase a Custom 
Bundle from Pass-Guaranteed.com. 
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QUESTION: 1  
Fill in the blank.  
 
Change Order tracking must be activated per____.  
 
A. Project  
B. Customer  
C. Cost Category  
D. Employee  
 
Answer: A  
 
 
QUESTION: 2  
User setup options in Project Accounting may be used to restrict changes to the following information during 
cost or billing transaction entry? (Select two)  
 
A. Billing Rate  
B. Billing Type  
C. Project Type  
D. Billing Cycle ID  
 
Answer: A, B  
 
 
QUESTION: 3  
Which window determines how the periods are configured in the Periodic Budget window?  
 
A. System Setup  
B. Project Setup  
C. Account Format Setup  
D. Fiscal Period Setup  
 
Answer: D  
 
 
QUESTION: 4  
Which of the following types of information may be copied from a project template? (Select three)  
 
A. Access List  
B. Billing Cycle ID  
C. Budgets  
D. Unposted transactions  
 
Answer: A, B, C  
 
 
QUESTION: 5  
Which of the following statements is true regarding the Billing Format Setup window?  
 
A. It is an easy way to format your invoices instead of using Report Writer.  
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B. I can group multiple billing invoice reports to be printed together.  
C. I can specify which notes I want to print on an invoice.  
D. It is not used for Project Accounting.  
 
Answer: B  
 
 
QUESTION: 6  
When a new employee is added to the system, which type of information is automatically updated for any 
established Employee Rate Table?  
 
A. No data is automatically updated  
B. Profit type  
C. Profit percentage  
D. Hourly rate and overhead  
 
Answer: A  
 
 
QUESTION: 7  
Which of the following best describes how the account sources under Microsoft Dynamics GP - Tools - Setup 
- Project - Project are used?  
 
A. They are not used.  
B. To keep track of the accounts.  
C. They are the General Ledger account sources for any project transactions.  
D. They are default General Ledger account sources for new projects.  
 
Answer: D  
 
 
QUESTION: 8  
Which setup option may NOT be changed after transactions have been either saved in a batch or posted?  
 
A. Reporting period  
B. Next document number  
C. Default Profit Types from  
D. Default Billing Note from  
 
Answer: A  
 
 
QUESTION: 9  
After posting transactions what must be done before the Combined History Inquiry window displays the 
information?  
 
A. A filter must be set up.  
B. Fees must be billed.  
C. The Combined History Utility must be used.  
D. Nothing  
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Answer: C  
 
 
QUESTION: 10  
Which of the following describes the composition of the Project Amount field displayed in the Project 
Maintenance window?  
 
A. Budgeted revenue + budgeted costs + applicable fees  
B. Project fees + service fees + retention fees  
C. Budgeted costs + retainer fee + project fees  
D. Budgeted revenue + service fees + project fees  
 
Answer: D  
 
 
QUESTION: 11  
When a Customer ID is added to the Third Party Customer List for a Project which of the following is true?  
 
A. The newly added customer may be billed for the project.  
 
B. Drop-ship purchase orders for the project may only use the Third Party customer and the original 
customer.  
 
C. The original customer associated with the project can no longer be billed.  
 
D. The customer may see the other customer's projects.  
 
Answer: A  
 
 
QUESTION: 12  
What status must a Project have in order to change the 'Forecast' amounts or quantity of a budget?  
  
A. Open  
B. Closed  
C. Estimate  
D. Completed  
 
Answer: A  
 
 
QUESTION: 13  
Time and Materials projects can NOT use which of the following posting distribution types? (Select two) 
 
A. Overhead  
B. Project Loss  
C. Work in Progress  
D. Earnings in Excess of Billings  
 
Answer: B, D  
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QUESTION: 14  
If an organization is continually adding new employees to work on projects and would like to have them setup 
with billing rates that correlate to their role in the company, what would be the optimal method for assigning 
billing rates for Time and Materials projects?  
 
A. Assign billing rates on each budget  
B. Use a Position Rate Table  
C. Use an Employee Rate table  
D. Use a template with billing rates on each budget  
 
Answer: B  
 
 
QUESTION: 15  
Which statement best describes how the Accept Replacements option for rate tables in the Project Billings 
Settings and the Budget Rates windows function?  
 
A. It allows/disallows line item changes to be reflected on the selected project.  
 
B. It works in conjunction with the "Replace Rate Table on projects with this one" option in the rate table 
wizard.  
 
C. It allows/disallows users to change from an employee to position rate table on the project.  
 
D. It allows/disallows users to make changes to the rate when entering transactions.  
 
Answer: B  
 
 
QUESTION: 16  
How are the begin and end dates for a project determined?  
 
A. By entering the dates in the Project Maintenance window.  
B. They default from the user date.  
C. The begin and end dates roll down from the contract.  
D. The earliest begin and latest end dates of the associated budgets are used.  
 
Answer: D  
 
 
QUESTION: 17  
How many billing cycles may be assigned to a project?  
 
A. 1  
B. One for each budget on a project  
C. 5  
D. Unlimited  
 
Answer: D  
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QUESTION: 18  
Which of the following is NOT an available default source of posting accounts for a project budget?  
 
A. User  
B. Contract  
C. Customer  
D. Cost Category  
 
Answer: A  
 
 
QUESTION: 19  
What Fee is exclusively for Time and Material Projects?  
 
A. Project Fee  
B. Special Fee  
C. Service Fee  
D. Retention Fee  
 
Answer: C  
 
 
QUESTION: 20  
What are the two places rate tables can be assigned?  
 
A. Project and Budget  
B. Project and Customer  
C. Contract and Budget  
D. Billing Setup and Timesheet Setup  
 
Answer: A  
 


