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Study Tips 

This product will provide you with questions and answers carefully compiled and written by our Expert 
Senior Certified Staff.  Our practice questions are designed to help you learn the concepts behind the 
questions rather than be a strict memorization tool. 
 

Please Read Carefully 
Important Note: 

Repeated readings of our Pass-Guaranteed.com Practice Exam will increase your comprehension. We 
constantly add to and update our Practice Exams with new questions, answers and explanations, so check 
that you have the latest version of this Practice Exam before you take your exam. 
 
For security purposes, each PDF file is encrypted with a unique serial number associated 
With your Pass-Guaranteed.com account information. In accordance with International 
Copyright Law, Pass-Guaranteed.com reserves the right to take legal action against you should we find 
copies of this PDF file distributed to other parties. 
 
Update Notifications (Latest Version) 
 
We are constantly reviewing our products.  New material is added and old material is revised.  Free Updates 
are available for 180 days after purchase.  If you purchased a bundle, you will have Free Updates for 1 
YEAR!  
 
You can signup to our newsletter for instant notification whenever an update is released by becoming a Pass-
Guaranteed.com member at: http://www.pass-guaranteed.com/log.htm
 

  

By becoming a Pass-Guaranteed.com member, you also get a chance to win a FREE Practice Exam of your 
choosing.  We give away 3 Pass-Guaranteed.com Practice Exams every week to 3 lucky winners. 
 
Pass-Guaranteed.com Product Specials 
 
Pass-Guaranteed.com Custom Bundle Requests, cover all Pass-Guaranteed.com Products!!!  You can visit 
our Special Bundle Discounts from Pass-Guaranteed.com or make your own Custom Bundle Request with 
Pass-Guaranteed.com here: 
 

http://www.pass-guaranteed.com/bundles.htm  

Pass-Guaranteed.com Custom Bundle Request Form let’s you create your own Bundle Of Products!!! You 
can select and group any of our products for your Custom Bundle and we will give you up to a 50% Discount 
on your Custom Bundle Package. This includes our Practice Test Questions, Online Course Tutorials, Study 
Guides, Lab Scenarios and our Certified Online Instructor service.   
 
Please visit: http://www.pass-guaranteed.com/custom-request.htm If you would like to purchase a Custom 
Bundle from Pass-Guaranteed.com. 
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QUESTION: 1  
A controller would like to assign a department 60-Purchase and cost center 6010-Purchase when the accounts 
payable administrator creates vendor journals.  
 
Which of the following needs to be defined to restrict the available selections?  
 
A. Dimension proposal  
B. Dimension planning  
C. It cannot be done  
D. Dimension set hierarchy  
 
Answer: D  
 
 
QUESTION: 2  
One of the companies you are consolidating does business in a currency that has been fluctuating a lot. 
However, when you run your consolidation, you want to only use a closing rate for that period of the onetary 
accounts.  
 
How would you set this up?  
 
A. Set up a default exchange rate in the General Ledger parameters on the Consolidation tab.  
 
B. Enter an exchange rate with no date on the exchange rate tab of the currency.  
 
C. Enter an amount in the Monetary field on the currency and check the Monetary checkbox on the ledger 
account.  
 
D. This cannot be done.  
 
Answer: C  
 
 
QUESTION: 3  
A controller is having issues with the monthly reports that have accounting entries made to the wrong 
departments. The controller would like to ensure that the accounting entries are entered with the correct 
department.  
 
Which of the following describes how to accomplish this in Dynamics AX?  
 
A. Update the general ledger parameters based on the controllers requirements.  
B. Create a journal control record for the journal names being used in the general journal.  
C. Create new dimension sets, hierarchies and rules based on the controllers requirements.  
D. Create an accounts payable invoice approval journal and have the controller review the departments.  
 
Answer: C  
 
 
QUESTION: 4  
Which of the following happens to the transactions if you delete a period in which transactions are posted?  
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A. All transactions in the deleted period disappear.  
B. All transactions in the period are accumulated into one.  
C. Nothing.  
D. You are not allowed to delete a period in Dynamics AX.  
 
Answer: C  
 
 
QUESTION: 5  
The currency rate is changed on the 1st of every month. On the 1st of March, the rate is changed from 390 to 
400. On the 4th of March, an invoice with a date of February 28th is made.  
 
Which exchange rate does the system use?  
 
A. 390  
B. 400  
C. 395 (the average of the two rates)  
D. The exchange rate must be specified manually.  
 
Answer: A  
 
 
QUESTION: 6  
You have several departments set up and need to run a financial statement for each one.  
 
How do you run them?  
 
A. The only way would be to create a financial statement for each department and run them separately.  
 
B. Go to General Ledger, Reports, Transactions, Periodic, Financial statement under the dimension 
specifications click the Line checkbox when running the statements.  
 
C. Go to General Ledger, Reports, Transactions, Periodic, Financial statement, under the focuses and change  
Main or Secondary focus when running the statements.  
 
D. Go to General Ledger, Reports, Transactions, Periodic, Financial statement, click the Select button when 
running the statements and leave the criteria field blank to get all departments.  
 
Answer: C  
 
 
QUESTION: 7  
Which of the following is the result of selecting the checkbox Locked in Journal under the General tab of the 
Chart of Accounts?  
 
A. It would close an account in the journal and transfer balances to the electronic closing sheet.  
B. It prevents posting on all accounts in the journal.  
C. It only allows new debit transactions to be posted.  
D. It prevents posting on an account in the journal.  
 
Answer: D  
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QUESTION: 8  
Your company wants to generate a number of sequentially numbered checks in the bank module.  
 
Which of the following is a requirement to allow sequentially numbered checks?  
 
A. Set up a number sequence on the check layout.  
B. Select Automatic check numbering in the Parameters.  
C. Create a Check group and define the number sequence.  
D. Select Fixed in the check numbering method.  
 
Answer: D  
 
 
QUESTION: 9  
At what stage can a check number be deleted from the Bank module?  
 
A. When the check status is Cancelled.  
B. When the check status is Created.  
C. At any stage in the payment process.  
D. When the check status is Void.  
 
Answer: B  
 
 
QUESTION: 10  
Given the following information, which of the following happens when Invoice 1 is settled?  
 
Date             Text                             Company Currency            USD 
01 Dec.        Invoice 1                                 100                           120 
31 Dec.        Unreal. exch. profit.                 20                              0 
20 Jan.         Payment                                1005                           120 
 
A. A realized exchange loss adjustment of 15 is posted.  
B. Invoice 1 is settled 100% and the Customer has a balance of 15.  
C. Unrealized exchange adjustment of 20 is reversed and a realized exchange adjustment of 5 is posted.  
D. Unrealized exchange adjustment of 20 is reversed with 15 and no realized exchange adjustment is posted.  
 
Answer: C  
 


